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§113.0 Scope.

This part sets forth the general re-
quirements applicable to bonds. It con-
tains the general authority and powers
of the Commissioner of Customs in re-
quiring bonds, bond approval and exe-
cution, bond conditions, general and
special bond requirements, the require-
ments which must be met to be either
a principal or a surety, the require-
ments concerning the production of
documents, the authority and manner
of assessing liquidated damages and re-
quirements for cancelling the bond or
charges against a bond.

Subpart A—General Provisions

§113.1 Authority to require security or
execution of bond.

Where a bond or other security is not
specifically required by law, the Com-
missioner of Customs, pursuant to
Treasury Department Order No. 165 Re-
vised, as amended (T.D. 53654, 19 FR
7241, November 6, 1954), may by regula-
tion or specific instruction require, or
authorize the port director to require,
such bonds or other security considered
necessary for the protection of the rev-
enue or to assure compliance with any
pertinent law, regulation, or instruc-
tion.

§1134

§113.2 Powers of Commissioner of
Customs relating to bonds.

Whenever a bond is required or au-
thorized by law, regulation, or instruc-
tion, the Commissioner of Customs
may:

(a) Prescribe the conditions and form
of the bond and fix the amount of pen-
alty, whether for the payment of liq-
uidated damages, or of a penal sum, ex-
cept as otherwise specifically provided
by law.

(b) Provide for the approval of the
sureties on the bond, without regard to
any general provision of law.

(c) Authorize the execution of a term
bond, the conditions of which shall ex-
tend to and cover similar cases of im-
portations over a period of time, not to
exceed one year or such longer period
he may fix, when in his opinion special
circumstances warrant a longer period.

(d) Authorize the taking of a consoli-
dated bond (single entry or term) in
lieu of separate bonds to assure compli-
ance with two or more provisions of
law, regulation, or instruction. Such a
consolidated bond shall have the same
force and effect as the separate bonds
in lieu of which it was taken. The Com-
missioner of Customs may fix the pen-
alty for violation of a consolidated
bond without regard to any other pro-
vision of law, regulation, or instruc-
tion.

§113.3 Liability of surety on a termi-
nated bond.

The surety, as well as the principal,
remains liable on a terminated bond
for obligations incurred prior to termi-
nation.

§113.4 Bonds and carnets.

(a) Bonds. All bonds required to be
given under the Customs laws or regu-
lations shall be known as Customs
bonds.

(b) Carnets. A carnet is an inter-
national customs document which
serves simultaneously as a customs
entry document and as a customs bond.
Therefore, carnets, provided for in part
114 of this chapter, are ordinarily ac-
ceptable without posting further secu-
rity under the Customs laws or regula-
tions requiring bonds.
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